





BURNS COMMERCIAL PROPERTIES
2023 RETAIL MARKET SURVEY
TYLER, TEXAS

The 2023 Retail Market Survey reveals that the retail segment of the Tyler market remains strong.
The occupancy rate now stands at 89.88%, up from 87.24% in 2022 and well above the 2021 level, which
was 83.58%. Additionally, the average asking rental rate of the eighty-seven properties surveyed now

stands at $21.79 per square foot. The centers surveyed contain a total of 3,646,215 square feet.

Roughly fifty percent (forty-three) of the properties surveyed currently enjoy a one hundred
percent occupancy rate. This is indicative of a robust market. Thirteen centers reported an increase in the
guoted lease rate over last year’s asking price. The average lease rate per square foot increased by a
whopping twenty nine percent, going from $16.85/SF in 2022 to $21.79/SF this year. This represents a
significant increase in rental rates. The amount of vacant retail space dropped by 94,676 square feet, which

was a 20.4% decrease in the vacancy rate. This is a major decrease in a twelve-month period.

It appears that the negative effect the pandemic had on retail sales has been overcome and that
the Tyler market is strong. An increasing population, increases in wages and salaries, plus the fact that
shoppers were anxious to get back into stores following the pandemic have combined to give the Tyler
retail market a strong boost. Additionally, we have seen very little in the way of construction of additional
retail space over the past year. The total increase in the universe of retail space in Tyler was only 14,832

square feet over the past year.

Tyler remains the retail center of East Texas and is well positioned to continue to see retail growth.
The number of people living within a fifty mile radius of Tyler exceeds 500,000, and Tyler offers the greatest
variety of shopping choices in the northeast Texas area, making it a drawing card for many people in the
area. Tyler residents can look forward to additional retail choices in the future as retailers who are looking
for opportunities will likely be impressed with the strong statistics being compiled in the Tyler retail

market.
Our thanks go out to all the property owners, leasing agents, and property managers who provided

the data which we have compiled in this report. Kudos to Kimberly Mobley of the Burns Commercial staff

for her work in obtaining the statistics and organizing the data.

Taylor Burns
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