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BURNS COMMERCIAL PROPERTIES
2022 RETAIL MARKET SURVEY

TYLER, TEXAS

The annual Burns Commercial Properties Retail Market Survey reveals that this segment of the
Tyler commercial real estate market remains healthy and it appears that it has weathered the effects of

the virus outbreak fairly well.

One year ago, retailers were struggling with reduced foot traffic as a result of the pandemic.
Fortunately, the majority of the retail centers have been able to maintain or improve the occupancy rates

in their properties.

The survey gathered information concerning lease rates and occupancy levels from eighty six
centers which contain a total of 3,631,383 square feet. The overall occupancy rate was found to be

87.24%, which is an improvement over the 83.58% figure from the 2021 survey.

The average lease rate per square foot ($16.85) is virtually unchanged from last year’s number,

which was $16.93.

The amount of vacant retail space available has shrunk from 595,099 square feet in 2021 to
463,534 square feet this year, which is a strong indicator of improving market conditions. Should this

trend carry forward, Landlords should be able to enjoy a period of rising lease rates in the future.

It appears that the Tyler retail market is in good condition and that there are enough new tenants
entering the market to absorb a fairly significant amount of vacant space even during a period of economic

uncertainty. This should bode well for the future.

Thanks to all the property owners, leasing agents, and property managers who contributed the
data to make this report possible. A special thanks to Kimberly Mobley of the Burns Commercial team for

gathering and compiling the information.

Taylor Burns
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