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TYLER OFFICE MARKET SURVEY
FALL — 2022

According to the data collected in the annual Burns Commercial Properties Office Market Survey, the
market conditions have improved somewhat in the past twelve months.

The survey contains data collected from owners and property managers of sixty-four buildings in the
Tyler market. The results indicated that both the occupancy rate and the average lease rate for these
buildings increased over the past year.

The survey includes information from sixty-four buildings which contain a total of 2,325,640 rentable
square feet of space. The overall occupancy rate for these properties stands at 86.82%, an
improvement over last year’s rate which was 84.53%.

Additionally, the average annual rental rate for these structures stands at $16.76 per rentable square
foot, an improvement from last year’s number which was $16.39/SF.

The most significant change which has occurred in the last twelve months is the improvement in the
downtown Tyler market. The fifteen downtown buildings experienced an improvement in the
occupancy rate from 82.5% in 2021 to 88.2% this year. The average rental rate went from $15.40/SF
to $15.80/SF over the past year. Conversely, the occupancy rate in the South Tyler market dropped
from 86.6% last year to 85.4%. This marks the first time in the history of this survey when the
downtown market has a higher occupancy rate than that being posted in south Tyler.

The amount of vacant space in downtown Tyler dropped by more than forty-six thousand square
feet, while South Tyler experienced an increase of slightly more than twenty-one thousand square
feet of vacancy. The overall market experienced a decrease of almost 25,000 square feet of vacant
space.

Class A office properties are experiencing the best occupancy rate, standing at 91.2%, while Class B
(85.2%) and Class C (82.1%) have lower occupancies.

The total amount of vacant office space stands at 316,508 square feet, which is 24,962 square feet
less than last year’s number.

Overall, it appears that the office market has experienced a turnaround from the low point of the
pandemic period.

Thanks to all the property managers and leasing agents who provided the data for this report, and

especially to Kimberly Mobley of the Burns Commercial Properties staff for assembling and
organizing the information.

Taylor Burns
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Office Market Survey
Presented by Burns Commercial Properties
Tyler, TX - Fall 2022

Total Office Market Statistics

Number of Buildings: 64

Total Square Feet: 2,325,640
Total Vacant Square Feet: 316,508
Overall Occupancy Rate: 86.8%
Average Annual Rental Rate Per SF: $16.76

Tyler CBD (Downtown) Office Market Statistics

Number of Buildings: 15

Total Square Feet: 798,329
Total Vacant Square Feet: 94,194
Occupancy Rate: 88.2%
Average Annual Rental Rate Per SF: $15.80

Tyler Suburban (South Tyler) Office Market Statistics

Number of Buildings: 49

Total Square Feet: 1,527,311
Total Vacant Square Feet: 222,314
Occupancy Rate: 85.4%

Average Annual Rental Rate Per SF: $17.73
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Presented by Burns Commercial Properties

Class A
Number of Buildings: 17

Total Square Feet:
Total Vacant Square Feet:
Occupancy Rate:

Average Annual Rental Rate Per SF:

Class B
Number of Buildings: 36

Total Square Feet:
Total Vacant Square Feet:
Occupancy Rate:

Average Annual Rental Rate Per SF:

Class C
Number of Buildings: 11

Total Square Feet:
Total Vacant Square Feet:
Occupancy Rate:

Average Annual Rental Rate Per SF:

Office Market Survey

Tyler, TX - Fall 2022

998,970
131,674
91.2%
$20.25

1,062,875
128,167
85.2%
$16.19

263,690
56,667
82.1%
$13.98
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